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Statement on the Cooperative Identity

Definition

A Cooperative is an autonomous association of persons united voluntarily to meet their common
economic, social and cultural needs and aspirations through a jointly owned and democratically-controlled
enterprise.

Values

Cooperatives are based on the values of self-help, self-responsibility, democracy, equality, equity and
solidarity. In the tradition of their founders, cooperative members believe in the ethical values of honesty,
openness, social responsibility and caring for others.

Principles
The cooperative principles are guidelines by which cooperatives put their values into practice.

1st Principle: Voluntary and Open Membership
Cooperatives are voluntary organisations, open to all persons able to use their services and willing to
accept the responsibilities of membership, without gender, social, racial, political or religious discrimination.

2nd Principle: Democratic Member Control

Cooperatives are democratic organisations controlled by their members, who actively participate in
setting their policies and making decisions. Men and women serving as elected representatives are
accountable to the membership. In primary cooperatives members have equal voting rights (one member,
one vote) and cooperatives at other levels are also organised in a democratic manner.

3rd Principle: Member Economic Participation

Members contribute equitably to, and democratically control, the capital of their cooperative. At least
part of the capital is usually the common property of the cooperative. Members usually receive limited
compensation, if any, on capital subscribed as a condition of membership. Members allocate surpluses for
any or all of the following purposes: developing their cooperative, possibly by setting up reserves, part of
which at least would be indivisible; benefiting members in proportion to their transactions with the
cooperative; and supporting other activities approved by the membership.

4th Principle: Autonomy and Independence

Cooperatives are autonomous, self-help organisations controlled by their members. If they enter into
agreements with other organisations, including governments, or raise capital from external sources, they do
so on terms that ensure democratic control by their members and maintain their cooperative autonomy.

5th Principle: Education, Training and Information

Cooperatives provide education and training for their members, elected representatives, managers,
and employees so they can contribute effectively to the development of their cooperatives. They inform the
general public - particularly young people and opinion leaders - about the nature and benefits of cooperation.

6th Principle: Cooperation among Cooperatives
Cooperatives serve their members most effectively and strengthen the cooperative movement by
working together through local, national, regional and international structures.

7th Principle: Concern for Community
Cooperatives work for the sustainable development of their communities through policies approved
by theirmembers.
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CEROM EDITOR'S DESK_

COOPERATIVE CONGRESS

The 16th Indian Cooperative Congress organised by National Cooperative Union of India (NCUI) in the
national capital on 25-26th June, 2013 was inaugurated by the President of India Shri Pranab Mukherjee. The
theme of the Congress was ‘Cooperative Enterprises Build a Better World’. The two day Cooperative Congress
was presided over by Union Minister of Agriculture and Food Processing Industries, Shri Sharad Pawar.

Shri Pranab Mukherjee, in his address highlighted the features and value system of cooperatives. He elaborated
on the history and evolution of cooperatives in India. He quoted the Father of National, Mahatma Gandhi who
observed : “The Cooperative Movement will be a blessing to India”. “In the course of time ...... cooperative bodies
will...... have their own shape and form which need not now be anticipated.” He referred to Charkha centres
established in different parts of India as comprising: “the largest cooperative society on earth.”

Shri Pawar spoke about the 97th Constitutional Amendment Act that ensures the Right to form Cooperatives
as a Fundamental Right. He called upon the States to participate effectively for sustainable cooperative development.

Smt. Sheila Dikshit, Chief Minister of Delhi who was also present on the occasion praised the contribution
of cooperatives in almost all the areas of socio-economic activities like agricultural credit, housing, sugar, milk,
tourism, fishery, spinning and fertilizers. Smt. Dikshit spoke about the need to further develop Women Cooperatives
and to ensure greater participation of the Youth in Cooperatives.

The Inaugural Session was followed by Business Sessions on important topics like Direct Tax Code-Exemption
to Cooperatives; Cooperative Credit Sector; Cooperative Enterprises — Acceptable Business Model; Food Security
— A Role of Cooperatives; Women and Youth in Cooperatives; Emerging Cooperatives/Weaker Section; Cooperative
Legislation — Recent Trends; and Cooperative Education and Training to discuss strategies for the growth of
cooperatives as autonomous and competitive enterprises.

Greater development of women cooperatives, increased youth participation and skill development in cooperatives
to build leadership for the future, seeking financial support from the Government for rehabilitation of sick cooperatives,
were among several such measures that emerged from the deliberations held in the Business Sessions of the
Cooperative Congress. Shri. Pranab Mukherjee said that cooperatives in our country face many challenges and
problems. Their performance across sectors, activities, and regions is variable; hence they need to re-orient
themselves by improving their efficiency. They have to develop themselves professionally to meet the requirements
of their core clientele -farmers, growers, artisans, producers and women.

However, while cooperatives do face big challenges, it is also true that they offer a solution to several
problems that our economy and community face today. Cooperatives must receive recognition as an important
sector of our economy that serves marginalized and weaker sections. They must be made commercially viable and
used effectively in areas where cooperatives can make an impact such as rural health, education, credit, water-
harvesting, precision farming, tourism, communication and hospitality etc.

The President hoped that the deliberations of the 16th Indian Cooperative Congress would lead to the
formulation of sustainable strategies for improving the cooperative sector which would lead to a better, more
equitable and more secure world.

Various other dignitaries like Dr.Smt.Kamla Beniwal, Governor, Gujarat; Shri S.C.Jamir, Governor, Odisha;
Shri Shivraj V. Patil, Governor of Punjab and Administrator, U.T. Chandigarh; Shri Srikant Kumar Jena, Union
Minister of State (I/C) for Chemical and Fertilizer, Statistics and Programme Implementation; Shri Tariq Anwar,
Union Minister of State for Agriculutre & Food Processing Industries; Shri Shivpal Singh Yadav, Minister for
Cooperation, PWD & Irrigation, Uttar Pradesh; Dr. Chandra Pal Singh Yadav, President, NCUI; Ms.Dame Pauline
Green, President, ICA and Shri S.N.Sharma, Former Cabinet Minister, Government of Madhya Pradesh &
Chhattisgarh and Chairman, NCHF graced the occasion.
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ADDRESS BY THE HON'BLE PRESIDENT OF INDIA, SHRI PRANAB MUKHERJEE
AT THE INAUGURATION OF 16TH INDIAN COOPERATIVE CONGRESS

Ladies and Gentlemen,

It gives me immense pleasure to deliver this address
on the inauguration of the 16th Indian Cooperative
Congress. Cooperatives or social-enterprises formed by
the members, have existed in India since a long time.
Cooperatives are based on the philosophy that in the
creation, maintenance and the development of an
enterprise, each member is treated as an equal and has
equal right and responsibility. Cooperatives use
individualism as a tool and harness their potential for
common and joint development, making people and not
profit central to their endeavours. It is in the institutions of
cooperatives that the ideals of democracy and common
good come to life. | believe the need for these ideals in
our political, social and economic lives has never been
stronger. The theme for this Congress- “Cooperative
Enterprises Build a Better World” is therefore most
appropriate.

The history of cooperative movement in India is more
than a hundred years old. Even before formal cooperative
structures came into being, the practice of cooperation
and cooperative activities were prevalent in India. Village
communities collectively created common assets like
village tanks or village forests, pooled seeds and shared
their collective harvest. It was in the latter part of the 19th
century that agricultural conditions combined with the
absence of institutional financing mechanisms led to the
deep indebtedness of the Indian farmer. In response to
this, various Government initiatives were taken - including
the Cooperative Credit Societies Act of 1904. History was
then made in October 1946 when two Primary Village
Milk Producer Societies were registered. This was followed
by the registration, the same year, of the Khera District
Cooperative Milk Producers Union known as Amul. After
India attained Independence in 1947, cooperative
development received due recognition and cooperatives
were given a central role in the Five Year Plans formulated
by the Planning Commission of India particularly for the
transformation of the rural economy.

Ladies and Gentlemen, cooperatives in our country
are pivotal institutions for bringing socio-economic
development for inclusive growth in rural areas.

The potential of the cooperative approach was
perceived by our great national leaders even before India
became independent. Perspectives that could be attained
through the cooperative approach were identified after
careful thinking, argument and consideration extending

over years. The Father of the Nation, Mahatma Gandhi,
observed:

“The Cooperative Movement will be a blessing to
India”. He indicated “In the course of time ......
cooperative bodies will..... have their own shape and
form which need not now be anticipated.” He referred
to Charkha centres established in different parts of
India as comprising: “the largest cooperative society
on earth.”

This insight regarding the creative potentialities of
cooperation was one with acute awareness of the value
and essentiality of democratic decentralization and
Panchayati Raj. Cooperatives were seen as a medium
natural to India’s own genius, time-honoured rural tradition
and akin to the natural characteristics of Indian enterprise
in our villages.

Part-1V of the Constitution of India in the provisions
concerning the Directive Principles of State Policy, (Article-
43) therefore refers to the “cooperative basis” for the
promotion of economic growth. Our Founding Fathers
envisaged a full materialization of potential of the
cooperative movement in the fields of agricultural, industrial
and tertiary development.

Prime Minister Jawaharlal Nehru who gave decisive
impetus to the development of industrial base for the
building of a modern India, was equally committed to the
promotion of the cooperative movement for achieving the
transformation of our economy. He said: “While the
Panchayat will represent administrative aspects of village
life, the cooperative will represent the economic side of

(Contd. on page 5)
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Message of the International Cooperative Alliance

91st ICA International Cooperative Day
19th UN International Day of Cooperatives
6th July 2013

“Cooperative Enterprise Remains Strong in Times of Crisis”

This year’s International Cooperative Day celebrated July 6, 2013 has the theme “Cooperative enterprise remains
strong in times of crisis”. It is an apt theme when one considers how other forms of business measure up when faced
with current global economic struggles.

Investor owned business models currently suffer from a crisis of unsustainability in economic and social and
environmental terms while the cooperative model has demonstrated time and again that it is resilient in times of crisis.

The financial crisis was an epic example of the perils of valuing short term gain over longer term viability. The global
crises we have faced derive from a business model that puts financial return ahead of human need; a model that seeks
to privatise gains and yet socialise loses. There is considerable evidence that a diversity of ownership models contributes
to a more stable financial sector as a whole. By placing human need at their core, cooperatives respond to today’s crises
of sustainability and deliver a distinctive form of “shared value.” Furthermore the cooperative model does not fall victim
to the lure that has afflicted capitalism for more than twenty years in which financial performance is the central indicator
of good business. Quite simply a cooperative is a collective pursuit of sustainability for it seeks to “optimise” outcomes
for a range of stakeholders without seeking to maximize the benefit for any one stakeholder.

This also means that as times become more difficult the entire workforce is viewed as vital to the well-being of the
cooperative, not just a few people at the top.

Certainly another area in which the global public has been buffeted is in the practices and ultimately the closing
of many big banks. What were considered venerable institutions safe for investment and deposits too often have been
shown to be weak and poorly run. Financial cooperatives however have often fared far better.

Savings and credit cooperatives, cooperative banks and credit unions have grown; kept credit flowing especially
to small and medium sized enterprises, and remained stable across regions while indirectly creating employment. It is
their unique combination of member ownership, control and benefit that is at the heart of their resilience and that provides
a series of advantages over its competitors. With financial cooperatives representing an astonishingly large slice of the
global banking market, it is important to better understand the model.

A recent report distributed by the International Labor Organization (ILO) and written by Professor Johnston Birchall,
examines financial cooperatives from their origins in Germany in the 1850s to the global movement they represent today.

Birchall explained in an interview with ILO how before the crisis, economists said financial cooperatives were bound
to be less efficient than investor-owned banks because they did not reward their managers with shares. However, the
crisis has proved that financial Cooperatives were less likely to risk as much as PLC banks, particularly because their
managers did not receive a share of the profits.

“Stability and the aversion to risk are built into the DNA of financial cooperatives. They make surpluses and they
need to, otherwise they wouldn’'t be businesses. But what they do with those surpluses is put them into the reserves,
which means they are very strong financially and they don’t tend to have problems with the capital requirements of the
regulators”.

“In credit unions in other parts of the world you can see that they didn’t even face a drop in 2008. They didn’t notice
the banking crisis; they just kept on growing slowly, regularly, not dramatically.”

Another benefit of cooperatives in times of crisis should also not be overlooked: its social dimension. As economies
shrink and pressure is put on Governments to reduce social benefits, cooperatives often provide an invaluable lifeline.
In short cooperatives contribute to the social capital in ways that investor owned businesses do not. Cooperatives may
also be critical in delivering services such as health care centres that would otherwise come from private insurance or
the state or may not be provided at all as state budgets shrink.

And of course one should not overlook a key benefit of consumer cooperatives: the ability to offer the public lower
costs for food and other essentials — so vital when consumers’ paychecks are shrinking or they have none.

This International Day of Cooperatives July 6, 2013 gives us an opportunity to reflect on all that cooperatives have
done in hard times and in good times and to redouble our resolve to ensure that this values based business model
continues to draw more attention and support globally. It is a model that works time and again.

J
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(Contd. from page 3)

village life..... if the cooperatives function properly they
will help in introducing ... industries and other auxiliary
activities....Cooperatives are good and essential (not only)
for better farming but represent a higher level of work and
existence for the people”.

Today, with a net-work of six lakh cooperatives and
a membership base of 24 crores, the Indian cooperative
movement has proved to be an effective economic
instrument for ensuring growth with equity and
inclusiveness. Cooperatives in India have made a visible
and significant contribution to the overall economic growth
of our economy. This is especially so in the sectors of
agricultural credit, sugar, dairy, textiles, fisheries,
distribution of fertilizers and agricultural inputs, storage
and marketing. They have ensured the accrual of a fair
share of the benefits of development and growth to our
small and marginal farmers.

Ladies and Gentlemen, recognizing the advantages
and its importance world over, United Nations declared
2012 as the International Year of Cooperatives, to increase
public awareness about cooperatives and their
contributions to socio-economic development and the
achievement of the Millennium Development Goals.
Highlighting the contribution of cooperatives in building a
better world, UN Secretary-General Ban Ki-moon has said,
“Through their distinctive focus on values, cooperatives
have proven themselves a resilient and viable business
model that can prosper even during difficult times. This
success has helped prevent many families and
communities from sliding into poverty”.

Recently, the Government has taken a big initiative
for the cooperatives by enacting the 97th Constitutional
Amendment thereby creating an enabling environment for
the development of the cooperatives. This would enable
democratic, autonomous and professional functioning of
the cooperatives. By this amendment the right to form a
cooperative society has now become a fundamental right.
The Act has paved the way for development of a stronger
cooperative movement. To take this initiative further to
the grass roots level, respective State Governments also
need to create enabling environment by amending State
laws as and when it is necessary. The cooperative sector
today covers about 99% of our villages and 71% of rural
households. Cooperatives are perhaps the best way of
reaching out into the vast hinterland of this country where
the poor and the marginalized sections live. Cooperatives
have contributed to women empowerment by helping Self
Help Groups conduct various income generating activities,
adult literacy and cooperative education programmes.
Cooperatives have also had a major role in democratizing
the access to, what Prof. Amartya Sen has described
basic human capabilities such as education, employment,
food security, financial security and health-care.

Cooperatives have not only played a meaningful role
in improving the socio-economic condition of their
members but also served as catalysts for social
organization and cohesion. It has been argued by some
that in a liberal and globalized economic order, cooperative
societies must wither away. | completely disagree. It is
my view that the need for cooperatives is greater in current
context than it was ever before. The recent global financial
crisis has shown the merits of low-risk customer owned
cooperative banking over excessive risk-taking investor
owned global financial institutions.

Cooperatives in our country face many challenges
and problems. Their performance across sectors, activities,
and regions is variable; hence they need to re-orient
themselves by improving their efficiency. They have to
develop themselves professionally to meet the require-
ments of their core clientele - farmers, growers, artisans,
producers and women.

However, while cooperatives do face big challenges,
it is also true that they offer a solution to several problems
that our economy and community face today. Cooperatives
must receive recognition as an important sector of our
economy that serves marginalized and weaker sections.
They must be made commercially viable and used
effectively in areas where cooperatives can make an
impact such as rural health, education, credit, water-
harvesting, precision farming, tourism, communication and
hospitality etc.

They must not only figure prominently in our efforts
to achieve inclusive development, they must also retain
their character of being locally driven “by the members,
for the members and from among the members”. Top-
down approaches should be avoided and local initiatives
encouraged. Cooperatives must be managed by adequa-
tely trained and enthusiastic members. Cooperatives
empower people, build capacities and develop capabilities.
They enable members realize their genius. In a globalized
world, where India is advantageously placed to reap
demographic dividend, the cooperative sector can play
an important role in educating and skilling the youth.

India has perhaps the largest and the most diverse
cooperative movement across the globe. There is a
general consensus on the potential of cooperatives in not
just economic development, but also, more importantly,
the human resource development of a nation. However,
if we look at the contribution cooperatives are making in
different parts of the world, we have a fair bit of catching
up to do. We need a renaissance of sorts in the
cooperative sector. | am hopeful that the deliberations in
this Cooperative Congress will lead to sustainable
strategies for improving the cooperative sector which would
lead us to a better, more equitable and more secure world.

Thank you.
Jai Hind ! ]
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STATUTORY OBLIGATIONS OF THE MANAGING COMMITTEE OF A

COOPERATIVE SOCIETY UNDER THE D.C.S. ACT, 2003

Delhi Cooperative Societies Act, 2003 lays down

certain obligations on the part of the Managing Committee
which are summarized as under:

1.

Calling of Annual General Body Meeting/Special
General Body Meeting

Under Section 31 of the Act, the Managing
Committee of every cooperative society shall have
to conduct its Annual General Body Meeting within
a period of 180 days next after the date fixed up for
making up its accounts as provided under the Act to
approve programmes undertaken by the society
during the preceding year and also to present audited
accounts including disposal of net profit and also to
hold elections. In case, the Committee fails to call
such meeting, the Registrar has been empowered
to call the meeting through his authorized officer
and the expenditure incurred in calling such meeting
shall be a charge on the delinquent Managing
Committee members as arrear of land revenue.
Special General Body Meeting has to be convened
by the Managing Committee within 30 days after the
receipt of requisition from the Registrar or 1/5th
members of the society or from the Financing
Institution to which the society is indebted when the
defaulter members are 1/5th or more. In case the
Managing Committee fails to call such meeting, the
Registrar shall call such meeting and expenditure
incurred shall be recovered from the Managing
Committee as arrear of land revenue.

Filing of Annual Return

The Managing Committee is bound to file a return
relating to the constitution, business and allied
matters to the Registrar within 30 days of the holding
of Annual General Body Meeting failing which the
Committee is liable for penalty up to Rs.500 under
Section 118(8) of the Act.

Holding of Election in time

Section 35(4) provides that all cooperative societies
shall hold the election before the expiry of its term
failing which the Committee shall cease to hold office
and Administrator shall take over charge who shall

*

General Secretary, Delhi State Cooperative Union, New Delhi

—P.M.Sharma*

arrange election within 90 days of his appointment.
This section has been amended on 13.1.2007 and
primary societies excluding Group Housing Societies
which have been allotted land and are waiting for
allotment of land have been permitted to hold their
own election by secret ballot and by appointing
Returning Officer who shall not be member or
employee of the society. Government however shall
conduct the elections of the Banks/Federation and
Housing Societies which has been allotted land or
draw of lot is pending and housing societies waiting
for allotment of land.

Audit

Under Section 60 of the Act, the Managing
Committee is bound to get the society accounts
audited from a C.A. selected from the approved panel
of Registrar within 120 days from the prescribed
date for making up its accounts for the year. In case
the society fails to get the accounts audited within
the prescribed time, the Registrar shall arrange to
get the accounts audited and audit fee shall be a
charge against the delinquent officers of the society
recoverable as arrear of revenue. Similarly under
Section 35 (7-d), the members of the Committee
shall be disqualified for holding the elected post.

Rectification Report of Audit/Inspection

Under Section 67 of the Act, the Managing
Committee is bound to send a rectification/
compliance report of audit/inspection to the Registrar.

Maintenance of Accounts Books, Assets and
Liabilities of the Society

Section 69 provides that Managing Committee of
the society shall ensure that its accounts are up-to-
date and there is proper maintenance of record,
assets and liabilities of the society as per provision
of Act, Rules and Bye-laws.

Settlement of Disputes

The Managing Committee is responsible to take legal
action against the defaulter members if such default
is continuous for three instalments for which a
settlement machinery has been created in the shape
of Arbitration under Section 71 of the Act.
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10.

11.

12.

Allotment of Plots/Flats through Draw of Lot

The Managing Committee of the housing society
should allot plot or flat to their members on the basis
of certified list by Registrar and draw of lot shall be
conducted by the Lesser in the presence of members
and in case allotment is made in violation of Section
77(1) and financial loss due to such wrong draw
shall be recovered from the persons who were
responsible for such action and they will be debarred
to hold any office in the housing society in future.
A penal clause has also been inserted in Section
118(7) stating that the Committee shall be punishable
with imprisonment which may extend up to 7 years
or fine.

Permission for Transfer of Occupancy Right

The Managing Committee shall have to give
permission for transfer of his occupancy right in the
property if the transferee is qualified to become
member. However, in lease-hold property, the
condition of lease shall have to be adhered in case
the Committee refuses to transfer the occupancy
right, the affected person can appeal to Registrar
within 30 days who will dispose of such appeal within
180 days.

Creation and Maintenance of
Replacement Fund

Building

The Managing Committee of a housing society shall
place a proposal before the General Body for creation,
maintenance and utilization of building replacement
fund as provided in Section 81 of the Act.

Expulsion of Member in Housing Society

The Managing Committee under Section 86 of the
Act has been authorized to expel a member who is
persistent defaulter or willfully deceive the society
by making false statement or is doing such activity
which are detrimental to the interest and working of
society. The Committee shall give three registered
notices and expel a member and submit the proposal
to Registrar for approval within 30 days and Registrar
shall dispose off such application within 180 days
failing which it shall be deemed to have been
approved.

Maintenance of Essential Services and Property
Registers

Under Section 89 and 90 of the Act by the Managing
Committee has to maintain property register.

13.

14.

15.

Granting Membership to Power of Attorney
Holders under Section 91 of the Act

On the application of persons holding registered
Power of Attorney or registered Agreement for Sale
or Sale Deed by charging Rs.500 as Transfer Fee
and Share Money plus Admission Fee within 30 days
of the receipt of such application. These documents
are to be obtained in duplicate duly attested by
Gazetted Officer and one set of such papers shall
be forwarded to Registrar for record. One person is
entitled to have one membership in the housing
society. In case of refusal by the Committee, the
applicant may file appeal to the Registrar within 30
days whose decision will be final.

Execution of Housing Project

Section 92 of the Act provides that Managing
Committee has to complete the housing project within
5 years from the date of sanction of building plan by
the civic authority. In case the society fails to
complete the project, it may seek Government
extension with the approval of General Body failing
which the Management could be taken over by
Administrator to complete such project.

Management of the Housing Complex

Section 93 of the Act provides that Managing
Committee shall ensure proper cleanliness/security,
up-keep of common area, etc. and shall charge
maintenance fee from the members fixed by the
General Body. The Committee is also responsible to
get repaired any defect in the flat at the cost of
member and recover the amount from such member.

(Courtesy : Sahakari Patrika, May, 2013 )

Cities force growth, and
make men talkative and
entertaining, but they
make them artificial.

—Ralph Waldo Emerson
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LEGAL COLUMN*

SUPREME COURT OF INDIA
(BEFORE THE HON'BLE JUSTICE DALVEER BHANDARI AND HARJIT SINGH BEDI, JJ)

New Okhla Industrial Development Authority (NOIDA) ... Appellant

Vs.
Army Welfare Housing Organization & Ors.

...... Respondents

(CIVIL APPEAL NO.3625 OF 2006 WITH CIVIL APPEAL NOS. 2938/2005, 2939/2005, 2941/2005,
2942/2005, 2943/2005, 2945/2005, 2944/2005, 3607/2006, 3605/2006, 3621/2006, 3618/2006,
3608/2006, 3604/2006, 3606/2006 AND 3603/2006)

DECIDED ON 10TH SEPTEMBER, 2010

GENERAL

This case deals with two issues viz., whether members
are separate and distinct from the Society of which they are
members and secondly, whether members were liable to execute
tripartite deeds with the Society and the NOIDA and pay stamp
duty and registration charges for registration of sub-leases.

ISSUE INVOLVED

The issues which came up for consideration before the
Apex Court were whether members are separate and distinct
from the Society of which they are members and secondly,
whether members were liable to execute tripartite deeds with
the Society and the NOIDA and pay stamp duty and registration
charges for registration of sub-leases.

FACTS

The Writ Petitioners-Respondents herein being societies
registered under the Societies’ Registration Act, 1860, some of
whom were formed by retired armed forces personnel, filed writ
petitions before the Allahabad High Court impugning the letters/
notices dated 13th November, 2002 and 7th January, 2003 and
other similar notices by which NOIDA had directed the individual
members of the Housing Societies to execute tripartite deeds,
the other two parties being the Housing Societies, as the lessee,
and NOIDA, as the lessor, for the sale of the super-structure
which had been built on the land allotted to these Societies and
for further restraining the State Government, Noida etc. from
charging any stamp duty on the execution of the deeds.

The petitioners also pleaded that the land had been allotted
to the Societies by NOIDA and that the super-structure thereon
had been built solely on the contributions made by the individual
members as the said Societies did not have any corpus of their
own. It was further pointed out that the buildings had been
constructed in a phased manner over a period of time and, the
Societies being the lessees of the land in question were not the
owners of the super-structure so as to bind the individual
members to the covenants that had been subscribed to by the
Societies with NOIDA the lessor. It was further highlighted that
NOIDA had not contributed anything towards the cost of
construction of the super-structures and that the only role

* Compiled by Shri Tuhin, Advocate, Supreme Court.

performed by it was the sanctioning of the building plans and
the directions to execute tripartite deeds for the sale of the
super-structure of the residential units or sub-leases for the
land, was a superfluous exercise, which was not backed by any
statutory authority, or contractual obligation the more so that it
did not fall in the definition of sale under Section 54 of the
Transfer of Property Act, 1882. The basic argument was that
the petitioners could not be compelled to buy something which
was already their own.

HELD

The Hon'ble Supreme Court, after examining the provisions
of various Acts viz., Uttar Pradesh Industrial Development Act,
1976, Registration Act, 1908, Transfer of Property Act, 1882,
clauses of the lease deed executed between NOIDA and the
Societies and also several judgments, came to the following
conclusion:

a. The impugned notices postulating the execution of tripartite
deeds flows not only from the clauses of the lease deed
executed between the NOIDA and AWHO but also from
the supervisory authority which is placed on NOIDA by
virtue of the provisions of Section 7 of the 1976 Act;

b. The question as to whether the sub-lessees had
themselves constructed the structures is itself in doubt. In
the affidavit of Col. Upal it has been specifically mentioned
that the funds of the organization were raised by AWHO
mainly from the advances/deposits of the allottees, as
also from the borrowings from financial institutions and
that the respondent organization i.e. AWHO therefore
constructed the dwelling units with the funds contributed
by the allottees and also funds raised on loan from the
financial institutions;

C. Concededly a lease deed or sub-lease of immovable
property would be compulsorily registerable under Section
17 (1)(d) of the Registration Act and Section 107 of the
Transfer of Property Act. In the absence of such a
document, Section 49 visualizes no legal effect or an
effective transfer by way of a lease or sub-lease;

d. The judgment of the division bench of the High Court was
set aside.

Note : Please write to NCHF Secretariat for copy of above
judgment, if required.
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SNIPPETS

NATIONAL SEMINAR ON ‘COOPERATIVE HOUSING —
ISSUES AND PROSPECTS’

The Study conducted jointly by the National
Housing Bank (NHB) and the National Cooperative
Housing Federation of India (NCHF) on ‘Cooperative
Housing — Problems and Prospects’ culminated in a
National Seminar on ‘Cooperative Housing-Issues &
Prospects’ on 14th June, 2013 at India Habitat Centre,
New Delhi in which major stake holders participated. In
this regard, Dr. M.L. Khurana, Managing Director, NCHF
welcomed Shri R.V. Verma, Chairman & Managing
Director, NHB; Shri S.N. Sharma, Chairman, NCHF;
Shri Arnab Roy, Executive Director, NHB; Shri Angna
Ram, Deputy Secretary, Ministry of Housing & Urban
Poverty Alleviation, Government of India and all others
who arrived from the length and breadth of the country.

Shri R.V. Verma, Chairman & Managing Director,
NHB in his inaugural address underlined that housing
cooperative’s chief attribute is member involvement and
as organizations these cooperatives possess big
potential for the supply of an affordable house in a
hassle free pursuit and manageable equated monthly
instalments. He felt that as institutions they need to be
strengthened and called upon State Governments to
render them all possible help and reflectively said that
this task may begin with the identification of potentially
viable Apex Cooperative Housing Federations (ACHFs)
in the fulfillment of which NHB is ready to play the
desired role. He pointed out that NCHF in its role as a
promotional organization has been time and again
throwing various business models to help them provide

NHB-

ﬂ.ﬁmm
) AN

Shri R.V. Verma, Chairman & Managing Director, NHB delivering the
inaugural address at the National Seminar on Cooperative Housing -
Issues and Prospects

tenements suiting pockets of members of various
categories. Shri Verma felt that the Study is an in-
depth report pin-pointing practical solutions and feasible
recommendations.

Shri S.N. Sharma, Chairman, NCHF in his
presidential address which was very pragmatic, touched
upon the core problems being faced by housing
cooperatives and urged upon all to lend support to housing
cooperatives which have their basis in non-profit motive.
He also highlighted the practical difficulties that house
builders come across at the hands of the private builders
who seek profit, more profit and still more profit.

In the Technical Session that followed Shri R.L.
Bhatla, Former Addl. Registrar, Government of Haryana
made a presentation of the Report and highlighted the

GIRIJA VYAS TAKES CHARGE AS NEW MINISTER FOR
HOUSING & URBAN POVERTY ALLEVIATION

Ms. Girija Vyas, took over as the new Minister for Housing and Urban Poverty Alleviation (M/oHUPA),
on 18th June, 2013. She was welcomed by the senior officers of the Ministry.

While briefing the media, after assumption of office, Ms Girija Vyas said “social service is always her
priority area and will utilize each minute available for alleviation of urban poverty by working together with all
my officers in this Ministry”. On being asked about her priority areas, she said that Real Estate (Regulation
and Development) Bill, Street Vendors (Protection of Livelihood and Regulation of Street Vending) Bill, Rajiv
Awas Yojana (RAY) and National Urban Livelihood Mission (NULM) will be accorded top priority.

Born on 8 July 1946, Ms. Girija Vyas is Member of Parliament from Chhittorgarh, Rajasthan. She was
first elected to the Lok Sabha in 1991 and became the Union Deputy Minister for Information and Broadcasting.
This is her fourth term in the Lower House. She served as President, All India Mahila Congress and Chairperson
of National Women’s Commission. Ms. Vyas was also Congress State President from 2000 to 2004.

JULY, 2013
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National Seminar on Cooperative Housing - Issues and Prospects is in
progress.

methodology touching the broader objectives, the specific
objectives and recommendations. This presentation was
followed by discussion which was thrown open by Shri
Arnab Roy, Executive Director, NHB. The participants fully
endorsed the problems faced by housing cooperatives
and desired that not only its follow-up action be expedited
but also another study be conducted on the
‘Redevelopment of existing housing cooperatives’ whose
premises have been hallowed by time and their living
space stands squeezed.

Shri Arnab Roy, in his concluding remarks said that

A view of the participants.

the fact that housing cooperatives stand at a critical
threshold is well acknowledged and needful has to be
done to hammer out solutions to these problems. He
keenly addressed all the issues raised by the participants
and offered his readiness to explore every problem in
depth. He suggested that he was ready to provide extra
time of two more days to allow participants to send their
comments from their headquarters. Shri Arnab Roy did
full justice to the suggestions given by the participants as
his capacity of the Chairman of the Advisory Committee
and assured that the suggestions would be incorporated
in the final Report.

and public life.

BHAVNABEN D. CHIKHALIYA PASSES AWAY

Smt. Bhavnaben D. Chikhaliya, former Union Minister, Chairperson, Gujarat State
Cooperative Housing Finance Corporation and Director, NCHF, a renowned political leader,
a veteran cooperator and charismatic social worker has left for her heavenly abode on
28th June, 2013. She was undoubtedly a noble Soul with enchanting charisma, selfless
devotion, boundless empathy and unwavering commitment. An ardent follower of cooperative
ideology and principles, she provided invaluable services and guided many cooperative
and social institutions to achieve their entrusted mission.

She was an idol for the fraternity of housing cooperatives especially National
Cooperative Housing Federation of India (NCHF) and Gujarat State Cooperative Housing
Finance Corporation. She maintained integrity and transparency throughout her professional

Her death is a great loss to the Indian Cooperative Movement especially cooperative housing movement and
has created an infinite void within the movement. A devoted cooperator is no longer with us but her work and ideas
are very much alive and cooperatives should rededicate themselves to the ideas which were dear to her.

The entire cooperative housing movement while acknowledging her great contribution to cooperative
development at the State and National level prays to the Almighty to rest her Soul in peace and give strength to
her bereaved family to bear the irrevocable damage owing to her last journey.
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16TH INDIAN COOPERATIVE CONGRESS

The President of India Shri Pranab Mukherjee
inaugurated the 16th Indian Cooperative Congress
organised by National Cooperative Union of India (NCUI)
in the national capital on 25th June, 2013. The theme of
the Congress was ‘Cooperative Enterprises Build a
Better World’. The two day Cooperative Congress was
presided over by Union Minister of Agriculture and Food
Processing Industries, Shri Sharad Pawar.

President Shri Pranab Mukherjee praised the
contributions made by the Cooperative sector towards
the transformation of the rural economy and emphasized
that the role of cooperatives has increased many fold in
the current context than it was ever before. Cooperatives
have not only played a meaningful role in improving the
socio-economic condition of their members but have also
served as catalysts for economic growth and social
cohesion, Shri Mukherjee said.

The President hoped that the deliberations of the
16th Indian Cooperative Congress would lead to the
formulation of sustainable strategies for improving the
cooperative sector which would lead to a better, more
equitable and more secure world.

Union Minister of Agriculture and Food Processing
Industries, Shri Sharad Pawar in his address spoke about
the endeavour of the Government of India to evolve an
appropriate policy and legislative framework to create an
environment conducive to the growth of the cooperative
sector in the country. Shri Pawar spoke about the 97th
Constitutional Amendment Act that ensures the Right to
form Cooperatives as a Fundamental Right. He called
upon the States to participate effectively for sustainable
cooperative development.

Shri S.N. Sharma, Former Cabinet Minister, Government of Madhya
Pradesh & Chhattisgarh and Chairman, NCHF addressing the
participants at the 16th Indian Cooperative Congress.

The Hon'ble President of India, Shri Pranab Mukherjee inaugurating
the 16th Indian Cooperative Congress by lighting the lamp.

Smt.Sheila Dikshit, Chief Minister of Delhi who was
also present on the occasion praised the contribution of
cooperatives in almost all the areas of socio-economic
activities like agricultural credit, housing, sugar, milk,
tourism, fishery, spinning and fertilisers. Smt. Dikshit spoke
about the need to further develop Women Cooperatives
and to ensure greater participation of the Youth in
Cooperatives.

Addressing the delegates, Dr. Chandra Pal Singh,
President, NCUI said that the Congress is the biggest
image—building exercise of the cooperative sector in India.
He further said that the Congress is held at a time when
the cooperatives face a big challenge to compete in the
market economy.Though cooperatives are fully confident
of their potentialities they must communicate their

Business Session on “Cooperative Legislation and Governance - Recent
Trends” at the 16th Indian Cooperative Congress is in progress, in
which Dr. M.L. Khurana, Managing Director, NCHF was the Resource
Person.

JULY, 2013
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strengths as compared to other enterprises in the modern
economy.

Ms. Dame Pauline Green, President of ICA who was
the Guest of Honour lauded the contribution of the Indian
Cooperative movement and said that the cooperative
sector had shown remarkable resilience notwithstanding
the global financial crisis.

The Inaugural Session was followed by Business
Sessions on important topics like Direct Tax Code-
Exemption to Cooperatives; Cooperative Credit Sector;
Cooperative Enterprises — Acceptable Business Model;
Food Security — A Role of Cooperatives; Women and
Youth in Cooperatives; Emerging Cooperatives/Weaker
Section; Cooperative Legislation — Recent Trends; and
Cooperative Education and Training to discuss strategies
for the growth of cooperatives as autonomous and
competitive enterprises.

Shri S.N. Sharma, former Cabinet Minister,
Government of Madhya Pradesh and Chhattisgarh and
Chairman, NCHF was the Co-Chairperson of the
Business Session on ‘Cooperative Credit Sector —
Issues and Challenges’. Dr. M.L. Khurana, Managing
Director, NCHF was the Resource Person in the
Business Session on ‘Cooperative Legislation and
Governance — Recent Trends’ and delivered a talk on
Need for Appropriate Legal Frame-work for Housing
Cooperatives.

Governor of Punjab & Administrator U.T. Chandigarh,
Shri Shivraj V. Patil was the Chief Guest at the valedictory
function held on 26th June, 2013. Also present on the
occasion were Union Minister of State (Independent
Charge) for Cooperation, Chemical and Fertilizer, Statistics
and Programme Implementation Shri Srikant Kumar Jena
and Minister for Cooperation, PWD and lIrrigation,
Government of Uttar Pradesh, Shri Shivpal Singh Yadav.

[

In his Valedictory address, Shri Shivraj V. Patil said
the two-day deliberations of the Cooperative Congress
have come up with useful recommendations and the
Government of India would give all support to the
Cooperative Sector.

Speaking on the occasion, Union Minister of State
Shri Srikant Kumar Jena said that in this competitive world
the cooperatives must strive to compete with the private
sector and successfully meet the challenges of privatization
and globalization.

In his welcome address, President NCUI,
Dr. Chandra Pal Singh Yadav said that the two-day
Cooperative Congress has come up with useful
recommendations to further strengthen the cooperative
movement.

Chief Executive, NCUI, Dr. Dinesh presented the
Congress recommendations that call for effective steps to
re-orient and increase efficiency across all cooperative
sectors.

Among other recommendations issues like greater
development of women cooperatives, increased youth
participation and skill development in cooperatives to build
leadership for the future, seeking financial support from
the Government for rehabilitation of sick cooperatives,
were several such measures that emerged from the
deliberations held in the Business Sessions of the
Cooperative Congress.

The Primary Agriculture Cooperative Societies
needed to be revitalised in the country to provide better
and effective service to the farmers, artisans and other
members in the rural areas said Shri Shivpal Singh Yadav,
Cooperative Minister of U.P. He gave the example of
Uttar Pradesh where elections of the cooperative bodies
have already been completed and Vaidyanathan Package

—
-

A view of the participants.
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have been implemented to strengthen DCCBs and Primary
level Credit Cooperatives.

An award ceremony was held at the valedictory
function in which the Chief Guest, Shri Shivraj V. Patil
presented awards to the best Cooperative Societies in
different sectors.

The two-day Cooperative Congress was attended
by over 2000 delegates from India and abroad.

NHB DECLARES FINANCIAL RESULTS

Financial results of the National Housing Bank (NHB)
for the year 2012-13 (April 2012-March 2013) were
approved by the Board of NHB at its meeting held recently.
Total income increased by over 25 per cent from Rs.2,325
crore to Rs.2,907 crore. The operating profit increased by
over 32 per cent from Rs.557 crore to Rs.737 crore. Profit
before tax (PBT) increased by over 22 per cent from
Rs.525 crore to Rs.644 crore.

(THE HINDUSTAN TIMES, 7TH JUNE, 2013)
ATTENDING GENERAL BODY MEETINGS IS A MUST

According to the amended Maharashtra Cooperative
Societies Act, 1960, members of cooperative housing
societies who do not attend at least one General Body
Meeting (GBM) in a consecutive period of five years stand
to lose the privilege of voting and contesting elections.

Though experts welcome the provision as positive
and expect it to bring in more transparency in functioning
of cooperatives, property owners especially those working
abroad or out of the State find it taxing.

“It is not practical for everyone living abroad who
own homes in India to come within six months of the
closing of the financial year, which is the time period
within which the GBM is supposed to be held. Most people
come to India in December, when they get Christmas
breaks,” said Anagha Bhise, a Chartered Accountant
working in Hampshire, UK who owns a flat in Pune.

The amendment makes it mandatory to hold a
General Body Meeting within six months of the closing of
the financial year, i.e. before the end of September every
year.

The term of office of elected members of the
management committee is now five years. This is aimed
at continuity in executive decisions. The term was not
defined earlier.

The minimum number of members for the
management committee is 7 and the maximum is 21. The

Act has been amended to include reservations for SC/ST,
BC, women, NT, in the absence of whom the seats will
be filled by the other members.

The State Government has been given the authority
to constitute a State Cooperative Election Authority, along
the lines of the State Election Commission, which will be
vested with quasi-judicial powers to take action against
members who do not comply with the provisions of the
Act. (DNA, 18TH JUNE, 2013)

PUNJAB HOUSEFED MAY OPT FOR MERGER OR
LIQUIDATION

The Punjab State Federation of Cooperative House
Building Societies (Punjab Housefed) has commenced an
exercise for preparing a report on the possibility of either
liquidating the cooperative or merging it with the Punjab
State Cooperative Agricultural Bank, following a recent
meeting chaired by Chief Minister Shri Parkash Singh
Badal.

The Chief Minister has asked the Punjab Housefed
to ensure settlement of all its employees in case of a
decision to wind up the operations.

According to Shri H.S. Sidhu, Managing Director,
Punjab Housefed, “the interest of the employees will not
be compromised. The 400-odd employees who will leave
are in the higher age bracket. Their claim will be settled
through a voluntary retirement scheme (VRS)".

He said that the issue of the Punjab Housefed having
outlived its utility in its current form came up during a
recent meeting with the Chief Minister. It was rightly argued
that the State has a number of housing agencies like
PUDA, GMADA etc. The State might wind up the Punjab
Housefed or merge it with another agency.

He further said that the Punjab Housefed has
outstanding loans worth more than Rs 500 crore. It is not
possible to wind it up in 15 days. It also has projects
going on at Sangrur and Bathinda which cannot be left
midway.

According to a senior employee, the Punjab
Housefed is a profit-making organisation and it should not
be closed down.

The Managing Director said that the Punjab Housefed
is a profit-making organisation. But, we are thinking about
a merger as it is in best interest of the employees.

The Punjab Housefed was set up on November 17,
1970, for providing financial assistance to individuals for
the construction of houses in rural and urban areas. With
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a total membership of 345 cooperative house building
societies, Punjab Housefed had disbursed Rs.1,13,326.15
lakh till November 30, 2011 for the construction of 1,21,179
houses through its 17 district offices. Besides advancing
loans, the Federation has also undertaken construction
work of group housing complexes in Mohali, Ludhiana,
Amritsar, Jalandhar, Kapurthala and SBS Nagar.

(TRIBUNE NEWS SERVICE; 30TH APRIL, 2013)

SHRI H.K. PATIL INDUCTED AS MINISTER IN
KARNATAKA CABINET

With the formation of new Government in Karnataka,
Shri H.K. Patil, President, National Federation of Urban
Cooperative Banks and Credit Societies (NAFCUB) and a
senior Congress leader in the State was inducted as a
Cabinet Minister in charge of Rural Development and
Panchayati Raj. Shri Patil has been a Cabinet Minister in
all the Congress led Governments since the 1990s. He
has held diverse portfolios of Textiles, Food Processing,
Water Resources, Agriculture, Law, Justice and Human
Rights during these periods. He was also Leader of
Opposition in the Karnataka Legislative Council during
2004-2006. His tenures in all the Departments have been
marked by visible positive contributions in the respective
areas.

Consequent upon his induction in the Cabinet,
Shri H.K. Patil tendered his resignation as President of
NAFCUB before he took oath as Minister. As per bye-
laws, Shri Jagdish Mehta, Vice President will discharge
the functions of President in officiating capacity.

At a recently held meeting of Board of Directors,
members felicitated Shri Patil on his induction in Karnataka
Cabinet and also placed on record their deep appreciation
of the excellent leadership provided by him to NAFCUB
and to the urban banking sector. They requested him to
continue to guide NAFCUB and the Board as its member.
Members spoke of the prestige of NAFCUB going up
during his stewardship and of the regard it had earned
with the Regulator taking the suggestions of the Federation
with all the seriousness while formulating policies.

Shri H.K.Patil said that he had always received full
cooperation and affection from all the Board Members
during his tenure as President and thanked them for the
confidence reposed in him. He assured them that he will
continue to serve the sector and the NAFCUB even after
becoming part of Government.

(COOP BANKING TABLOID, 02-08 JUNE, 2013)

INDIA TO BE WORLD’S MOST POPULOUS NATION
BY 2028 : UN

India’s population is expected to surpass China’s in

around 2028, according to a Report of the United Nations
(UN) launched on 14th June, 2013.

The Report, “World Population Prospects: The 2012
Revision”, has projected that the global population will
touch 9.6 billion by 2050, with most of the growth in
developing regions. “The world population of 7.2 billion, is
projected to increase by almost one billion within the next
12 years, reaching 8.1 billion in 2025 and 9.6 billion in
20507, said a statement from the UN office in Delhi. Much
of the overall increase between now and 2050 is projected
in high-fertility countries, like Africa, and in countries with
large populations such as India, Indonesia, Pakistan, the
Philippines and the US.

India’s population will grow for several decades to
around 1.6 billion and then decline slowly to 1.5 billion in
2100. (THE TIMES OF INDIA, 15TH JUNE, 2013)

DCHFC HAS NEW ADDRESS

The Delhi Cooperative Housing Finance Corporation
(DCHFC) would now have its headquarters in a newly
built Pt. Deep Chand Sharma Sahkar Bhawan in Dwarka
in Delhi.

DCHFC has built it in memory of Pt. Sharma and
dedicated it to the cooperative movement in the nation’s
capital. Late Pt. Sharma had been a dedicated cooperator
in Delhi.

On this occasion Delhi Chief Minister Smt. Shiela
Dikshit said the new home would further strengthen the
cooperative movement in the metropolis. According to her,
it is the DCHFC that has majorly been responsible for the
success of cooperative group housing societies in the
city. The Corporation has given loans worth Rs. 1000
crore, she noted.

The Cooperation Minister of Delhi and a number of
important people including MLAs Dr. Bijendra Singh
(NAFED Chairman) and Shri Somesh Shokeen attended
the ceremony.

DCHFC'’s new headquarters is spread over an area
of 1484 sq mt. and an amount of Rs. 5.60 crore has been
spent on its construction.

DELHI POPULATION UP BY 21% DURING LAST
DECADE

The population of Delhi has been estimated at 1.67
crore, registering an increase of over 21% during the
period of 2001-2011, which is above the national average
of about 17%. The total population of National Capital
Territory (NCT) of Delhi stands at 16,787,941, out of which
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53.53% (8,987,326) are males while 46.47% (7,800,615)
are females, according to Census figures. The population
density has been estimated at about 11,320 per sg.km.
The sex ratio has also gone up from 821 in 2001 to 868
in 2011. Interestingly, sex ratio in 1901 was 862. It has
crossed this figure for the first time in 2011 to reach 868.
The literacy rate in NCT is about 86.2%. In case of males
the literacy rate is 90.9% and 80.8% in case of females.

(THE ECONOMIC TIMES, 12TH JUNE, 2013)

POLICY ON BUILDING ADDITIONAL FLOORS IN DELHI

The Delhi Government is likely to unveil policy to
provide relief to lakhs of Delhities waiting endlessly to
carry out construction of additional floors in residential
flats having multiple ownership.

Urban Development Minister Shri Arvinder Singh said
the Government was planning to do away with production
of a no-objection certificate (NOC) by people having right
over the third floor from other floor owners for expansion
of buildings.

Lt. Governor Shri Tajendra Khanna in December last
year had directed the Municipal Corporations not to insist
on production of NOC for giving approval for construction
of third floor if they are satisfied with structural safety of
a building and compliance of building bye-laws. The
Municipal Corporations, however, refused to comply with
the directive. (THE HINDUSTAN TIMES, 10TH JUNE, 2013)

PROPERTY SELLERS WITHOUT PAN FACE 20% TDS

Those selling immovable property without disclosing
their permanent account number (PAN) are in for a tough
time with the Government mandating a 20% tax deduction
at source (TDS) in such transactions.

The new rules that came into effect from 1st June,
2013 require buyers of immovable property, other than
agricultural land, to pay TDS of 1% of the deal size for
transactions in excess of Rs. 50 lakh.

The proposal, which was announced in the Budget,
has been notified. The move is part of the Government’s
drive to clamp down on black money in the system, with
real estate transactions seen as a major source of
generation of black money.

While the rules would result in a check on the “white”
component of the transaction, as often sellers insist that
a large part of the consideration be paid in cash to skirt
the capital gains tax. In many cases, where the seller has
undisclosed income, cash comes into play and the share
can be as high as 50%. The deal size is also underreported
to avoid stamp duty.

The Income Tax Department is hoping that through
the latest measure, at least some part of the cash economy
would come under check, although it already has
information of property transactions above Rs. 30 lakh.

The new rules require all buyers to deposit the 1%
TDS electronically on the I-T Department’s website by
filing a form online. Those without access to the online
system can fill up the form and make the payment at an
authorized bank branch.

WEHAT &7 H uR

TAfd o 9ord @S 7 Hel fh IRdd Seehii
&9 W U @1 W TR i wedd ® foed fom gEd
FedIgs YU 31 Fen| 35 el foh e IR
% TESRE e HEAS hi e Ted W ARl fEdt
2l

(THE TIMES OF INDIA, 2ND JUNE, 2013)
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TAfd o 9ord g@si 3 Hal b IRdd Seehii
e o gfg o gAMA @R guEeie gifyea
T T Y9l 3l SR Wifed gem ©1 elfeR g
T Fehiial AR & W 3@ al W fF 9Ra w6
Aeff 9gd HB FIA T I W F W TG B fAw
HThT T H H1 e &1 Tgufd J FEl fF arda
TEHI & & fou gA=iRor &1 wed 21 39 & o
w% TS SR THIaE w1 EA % UE W R
faf=1 esli &1 TEeRTiare &1 yeuH Sfer-etem 81 W
qeemsti i S F ¥ w1 HIET BAN T &Har o
YUR A B

3= e fF 9w wew 9% W T fw enfdw
IIRIFTO SN ATHIHO F IR H ehiiRdl i STEd
T ?1 o gEst 3 wer R oS Wewiar i WEhiehd
T % ThEd R SR 98 T R

TH W W FHU HA o INE TR A Fal &
TR fave O wWEE 9eR § smd fEbhe ew |
TEEqul et FaTm 9Ra g 1 17 iR SAeRt
F WA STAe U Fell <9 S @I 7 SN HIEd
FH FE B 9YRA 1 e HIRE B SHE FE
for &t et w1 wifd o WEwHida &1 o 'Y 2
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Fifr o0 T W TRl FW §f0 w@ 9 o
& 2 (T TERI, 26 A, 2013)

Uk UTAAThT hl Ueh h¥RT It &l

gia & 3 %8 § fF dorhye dfect HehH
mifeler &1 HifHd S&tal i 3@ g 3W 9% T
FW W w1 & g w8 o[ ¢ IR gy diea
@ F & v M W gWEYde A wed ©
q PR &t gE @l wE 'l fRUuER 98
TEf e Whda b IR Afeel B Th W Y
G I o il

Sfeg b, geiEm iR THAE. SHae &) 9
58 INig IfHEAT T I Ifaehl W IHF THIIER
fSa= SR 1 Hidwa & el Vg L HehH
% qad & & &l I "’ & S @elt v
ARy feam gim #E 3 wierha eE wE & hEd

1 GAEA TE € qare Y g 81 SR U feme
Al Afee # Yaedl W HEE Sed S SR iy
3 Tdl 81 HHM A 3R FRUUER Se-ad @
Y fefa 3R @« 8 Hdl ¢ TR g SNHEE
Ste S = edt ® il ae SHehT SAfUeR B 9 WS
T § dgdt ale 9 SeH-a19 HT Gehdl g1 Ii=
aMe fRuuerdt sifufm, 1956 # onifvres wmafa @t
FH H U § AfRT Ao kRl & AgEaeR
IE Hvd T8 7 (T TERT, 12 TE, 2013)

et e foe @ St w5 A

$5 hite 4 Fd Tk 99 & foau W
I % foer w7 % oo wE T ¥ R oeR
faeet dioe % R § Tod foROA d@ ®, @S9
Sl Wt S US Hehdl R

Td TRe (VevH te aame) faa & wRg

F Ueled gU I8 Ui fam 2R #R 7 Ueha dfed
1 HifHq el i 3@ gL TR & Th 6 ol
@Iell T I FAEHAT TARH 1 2 DI Dl AR
fea o wafh TEe ®ie IR UM Ifdieid STererd

THR 1 HIRE R TR & U T Tered
fawen o= 21 foar o e e R faoey sweifds
g 9l AYEe o &% A" B USeR Al HL Hehl
2 faot & yaifess, foel ©ee deem & fag @

fRUTER 1 dd &1 THE AF @it % Sl SR
A B % g 9 gEE FE 7 Fel fE damRyE
Afeetl &1 78 Fed ¢ fF 0 @ W T THH
H T W § 98 @dl ¢l 3§ Hil W SHR W
ff T B WE 9 SHe fivd 9 © Wi SHe
St et @ A adn gWH #R A wE fF
TRl Afgcll &I 58 T i SH H IFh! oI+f
% WH-HW W TR BIEl S Hehall GIH HIE 7 FHal
fo& Afeen * gga w1 feeq dear & foen 71 @S

FAPRY ! TR & I8 S I SR 396 A
B, FERM Y& FH 9 T8 IHHRI BN dadRe
R A BRI fod # o fomme 39 S faeed &t
HE G T F TEH &1 Ygedl 9K TH TE i Terd
TN W UNEE HIE w10 BEG dh U e
W1 Hehdl 1 SR ool aR-9R 7€ Teidl il ©
A SU S ot S U "ehdn ©1 estEn fufter sw
fa # MR ®fee ¥ @ = H® FRW IR
W@ Al 2 od i off fede # faor dw gem e,

o A o & WRT 7@ gieet 39 € @1 gl |
% 59 & FM § wdl 7, 3§ W IGH 19F e
W H1 AfFR 3T faar 4 e ?1 w@tE gga &
I FH o G W SHe Wi g% 2 9%
20 9 ¥ 30 B WM H WA & U o=l dei
SEREGIER

dferd 39 f7 Aa9R & =od 36 Aol TRl fia e
off| foet o g ot wer T @ fF SA A W AR
% foIu ofel 9% THEE @A B T TE Ui
% foru wifaet 99 o1 s&mer e S & @l are

fae & wrde wRen &1 SfevE & T R T
foced & fau g TRAT & STUR W 3TURHE =T

T2 9 ¢ foh qaa & & 9w o fR 9 e
W ISR 8 SAUAT SATSHferRT T HIEH T wmRdt
T ifer STl ol Wl w1 o fRuTER w

g & ST SEfed &A% ded foeel S|
Tk Tt FeRE e @l &d, d W9l T8l e«
qui| 92, S T 9 RRME & fau g9 Sed

T e S whal TEe we R eAfafem e
ST 1 SRed dd % Tk 9N Rl @iell e

YT Tt T&l X o, 99 dk 9 Sgd o g
T o T (swIfF 2157, 5 S, 2013)
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TAZTH H TEHIAT, | H AQT-ehar  3Tufed

A ST, qE, WY SR stufaverd &
S S | 2 5 B L L B 1 A 2
Se-ama 1 feRansti-soaeA, fouom, 9@, Su«m,
e A H Wedhrd W A Th Hew o @R
T T & fau, I8 3THa @ d AR |eA 6l &1
SRR Bl YE=TaT w1 fawa ® gEt 1 9o ® fE
e A BUN oTdewen Wl AT HuWfad el fohan
g TS fowa 1 o sreferaeensti 1 @€ fa=a @
fawa & for e @ o defRar 1 31WE @1 TE
ygfa eruel o ook fferdi @ o I SR 21 W
F1 fFaA w9 & A I g2, form, dd e
F AT & ARAl iR 3= T@ TR I FAN,
T WAl SR iehs AT ©1 STu e T gd S
% HE B Bl AN d=Al WX HI A GEHI
gl Ma & we fo@ @ ot ma § e SR e
T gov R O Al <, SR oW Se1 w gomH
Fd € IR TR od € fop SRl W 9 SAw weft

forTe sh™ &1 ST

whe B foll WG ¥ w9 el W o g

-3l o7 u. fawr

HT S ®St W fAed &1 =il i J@ S
21 Bt W wgA @ fama wew faf@ g ® e
SU+ ot faed g B € gSifer gue € f sog
ST HIST & U TR T @t feer fR
qeFl/®RISA W Ag SR @ e et wen o
el S B eERd SR SR % uigEsmd W uEn
%o ff T T B wwe § s W A ey
favama 7, ®fg aifud 21 90 & ©% 7@ e wl
7 Rl &l waE 3 off fF STIRE % tsd 9 s3EH
A BT TS B TIAA A F TS IR STRIA
H F R B R had SR A Sufavarg
1 ¥, SRl T e 3k el St oft
=gl Ui SR fawrfa Wi w1 W % o
T/ET/ITRH F 3@ T F| wE T @
=gl U SR Al 1 HU Wgd o AT e,
HTIRTd qul SuaterEl § fherdt @ 4 fop enfife
FHHbIE HI

P THERTT R A ® wiawm o e o
WSkl qe 3R] Wl STufoverd TUEd §1 oI gt

AT WG <@ Sl B S THUHH. (ifaes, e

gl (fagvet fe=<t &) o 9w ufrwa e

IS, U ) W W@ B Bl O |q<)o||q'a|mq
% wr A T fEd ae aeft fovemE B SR

AT WER HHA S ®, O’ OJT W SRl WA Tl
2 WO WEUTE G del el bl qden & fei
TR el & d ff 3t A8l Tusdl Fel T

Sl €1 9RE URE - "w, guw, fueE, we, fog,
1, qell, I¥Eeh, o, WY, %W, R "HA H <@
H 125 HUS Sl 1 <R Hehe T g el
T fopadl T=aE el € Wek WA ®  olfeRd
SFufager a1 cHeA & A W IS/l

g fF Sy ot S w1 Heg W@ @ S O WeR
F I T SR, TS, WA, YT ST
T o= qE W TR 21 SArerR e wie ¢ faeed
% T HE I W SEN S HMH UF 3@ § SN
Talen il Edl @ SHY Usd i off el 9 fed
Y| foeelt & TEAN HEA W IR HU B TN

A ARTEA UG od 2 TR W osw ww fwen
T o d 120000 STRHT W9 F @ &b
Tfrwe ¥ 36 A 7 famn a7 /s FEER 9
o qifenl & fomoe ®Y 8 €1 S gEn e @
fF 3% JR-IR ¥ 99 o ghoar fHertt, el 9
e fHeft, 9 1 e R erft, gHfa foarg &

T T 1 i | G AN Bl 82 SR gl
* Hoifgw weE

hH SRS B emfRl T 9 st difvw A
g S g s gEemet 9 v @9 ¥ R famm
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% g W STRI HUl THehdl wal 1 e W oot
wfay foen @R wfgsr s @1 #F T S fw
‘m Tfd o) T R g aftts 3 T\ #T goed
@ ot TS dESRE S gel 9 ‘yHefa e’ &
Sk WA & Fl SFF 9w T SR Fked o &
TAGN 1 T@H H I daRd AT oAfYE feufa
ISgd w0 € T fohdl 97 @ URE Kl AT @
R

IRd & Jd Td JUH GUEHA U SesRad T6E

Rl B 2 B 11 B Rt
aeiter gfe faspfaa o &1 Wedd v fman o

@ fosa @ 719 H I8 gF gael & Kol § 3a
B

Ma ¥ et HeRI % faae qfafaen 1fed &
oifew) a8 o o 9w R KON oW HA gR
I HI A H Wedfed TR S, STel/SeRt 9
A9 TRt A< 9% §a WEA U qel g1 I
HHTE 1 HEC Bl 81 TAH HN A1 SHHR T HIE
RIUEEEE T

UERYS d AA. & fafg= e W I,
qfehl, Afoeeemel & HEHAI W Th Mg ST

S@ﬁaﬁﬂﬁaﬁmﬁwm@mé@aﬁ?sw S

Fifer 3 Sffageard iR WroER & aaeRo & ghe

% foau 3=R 99t 9= &1 AEvEE aam 2N
for@n TsHifd o g3 erefereT @1 SR SRR R @i
Fdere | foam qen Sefes e w1 e g9
Hegd gl foh wAnl omfefer emferi-wdSt, @,
eI, deH ST w1 WHHH ot G| H ffea

FW 2 THe NS I (A dw AEEAe) W
afefer el Bl B S HeAT w1 TN HIE G
BRI

SO Wifeed ot &l i hiis, W, e 3R

21 TH ¥ URa e dfed Saetend TEE 4 HyHR
U Rt A dh 30 TARRNENS i LA Wil A
weTeret ¥ fhel dmifRl A SE den wfy @
fou T wEATd iR SuR TR fR fSag s
AR HY § IARA =@

fed Te® ® T TG & e 9 H oo ot
9gd HD G a ufevarE wra g1 S § 8 we
F1 oo B @ HW SR AYHE K1 STER HI
fe@mn wmr @1 fooee & wh o feme @ i
Sl w1 T W € U S Sided w1 OuE
TSl died §1 TR @1 ? R 3@ U @ ums
[ B S Rl el H sfufaverd w1 e
Tz € fF a@l dome % R U § a=dl Rl Tedr
Sl € ifh wed SAM W e 8 Weh

g 33a1 @ fr iufave® & R W a9t
g & Sy foefad fear STW? IaR R-S SR
Bt HEMSl § TR Sl hems & fa=nfeEi i
TGl WIT T wherd % 9 ferdt ® dF-gew ¥
T TR o T o formn ® fR owa o <R e
S A w sifed: srefq wH aft W W owy F @

SR WE WS WAl Wehdl 1 B9 W S @
o Sfed omn ¥ Tefawm & 96 8 Wram o @
g@ &1 AT € @ HI wed @ F 21 gH S
FI wicAEd ¥ TS 8T 7 fh SR AMHL dqlf=ehi
I IR A HEThd TR e faet o 39 Hay
o femn & - Shed S @ gfufter st sed =
g 98 TR S o % g e @ed @
(T9R: TR TE, 75, 2013) m

Uhfd ol SRT-HT
T el SEF 3T
hded U fepa, qu
AT AN

e
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NCHF PUBLICATIONS

The following publications are available at the NCHF Secretariat :

1. NCHF Bulletin

(Life Membership Subscription) - Rs. 2500/-
2. Organisation and Management of Housing

Cooperatives (Revised 5th Edition) - Rs. 600/-
3. 3MEM WEHINARN &l e 3R wer - Rs. 600/-
4. Readings in Cooperative Housing

(Revised 3rd Edition) - Rs. 250/-
5. Supreme Court on Housing Cooperatives - Rs. 750/-
6. Tables of Equated Instalments - Rs. 2000/-
7. You & Your Housing Cooperative - Rs. 150/-

8. Report of the Committee to Study Problems
of Maintenance of accounts of the primary

Cooperative Housing Societies - Rs. 50/-
9. AWM WEHM WM - Ged IR yer - Rs. 300/
10. High Courts on Housing Cooperatives - Rs. 1200/-
11. National Consumer Disputes Redressal

Commission on Housing Cooperatives - Rs. 200/-
12. oMU 3R MU A TEehTRAr - Rs. 150/-

13. Commentary on Jammu & Kashmir
Cooperative Societies Act, 1989 - Rs. 1200/-

Please Contact :

NATIONAL COOPERATIVE HOUSING FEDERATION OF INDIA
6A/6, Siri Fort Institutional Area, August Kranti Marg,
New Delhi - 110 049, Tel : 011-26490535
Fax : 011-26495450




No. R.N./45892/82

DELHI COOPERATIVE HOUSING
FINANCE CORPORATION LTD.

3/6, Siri Fort Institutional Area, August Kranti Marg, New Delhi-110 049
Tafe: g« Tel : 91-11-26491111, Fax : 91-11-26496332, E-mail : dchfcl@vsnl.in
h Website : www dchfcdelhi com

DCHFC provide most economical and affordable Housing Loans for
properties in Delhi.

1. For Employees of Central/Delhi Government/Government Undertaking/
National Level Cooperative Institutions and Physically Handicapped Person.

Tenure Rate of Interest E.M.I. Per Lakh
(Floating) (Rs.)
1-20 years 9.00 2076 for 5 years

1267 for 10 years
1014 for 15 years

900 for 20 years
2.  For Others
Tenure ROI (% p.a.)** E.M.I. Per Lakh
(Floating) (Rs.)
1-20 years 9.50 2100 for 5 years

1294 for 10 years
1044 for 15 years
932 for 20 years

3. @ No Processing Charges
€ No Administrative Charges
€ No Prepayment / Fore-closure Charges

# (Conditions apply)

4. For more details visit either personally, or our website www.dchfcdelhi.nic.in
CH. SUKHBIR SINGH PANWAR A.B. SHUKLA, IAS G.L. MEENA
CHAIRMAN MANAGING DIRECTOR GENERAL MANAGER
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